1977-81 Contents’ 


Federal Reserve Bank of Minneapolis 


Quarterly Review 


1977 


Summer 
Questioning Federal Reserve Policies 


Why the Fed Should Consider Holding My Constant 
Neil Wallace 


Bank Regulation: Strengthening Friedman's Case 
for Reform 
Arthur J. Roinick 


The Right Way to Price Federal Reserve Services 
Preston J. Miller 


Fall 


Looking for Evidence 

of Noncompetitive Behavior 

in Minnesota’s Banking Industry 
David S. Dahli, Stanley L. Graham, Arthur J. Rolnick 


~ 


1978 


Winter 


The U.S. Economy in 1977 and 1978 
Thomas M. Supel 


Inflation: An Extreme View - 
John H. Kareken - 
Spring 


Should we fight inflation 
with wage and price controls? 


A New Investigation of Wage and Price Controls 
Charles H. Whiteman 


TIP: The Wrong Way to Fight Inflation 
Preston J. Miller 


*This is a list of the feature articles published in the first five years of the 
Quarterly Review. Each issue also includes a report of economic 
conditions in the Ninth Federal Reserve District. 


Summer 


Does the sinking U.S. dollar 
mean the float isn’t working? 


International Monetary Reform: 
The Feasible Alternatives 
John H. Kareken, Neil Wallace 


Fall 


Are Interest Rates Too High? 
Mark H. Willes 


Rational Expectations: How Important 
for Econometric Policy Analysis? 
Paul A. Anderson 


1979 


Winter 


A Case for Variable Rate Mortgages 
John P. Danforth 


Last Fall’s Policy Changes: 
A Sound Program for Reducing Inflation 


Thomas M. Supe! 
Spring 


After Keynesian Macroeconomics 
Robert E. Lucas, Jr, Thomas J. Sargent - 


A Cloudy Future for Minnesota’s Businesses 
David S. Dahl 


Summer 

A Way to Improve Economic Forecasting 
Help for the Regional Economic Forecaster: 
Vector Autoregression 
Paul A. Anderson 


Estimating Vector Autoregressions Using Methods 
Not Based on Explicit Economic Theories 
Thomas J. Sargent- 


Fall 


Why Markets in Foreign Exchange 
Are Different From Otner Markets 
Neil Wallace 


Is the Fed's Seasonal Borrowing Privilege Justified? 
Stanley L. Graham 
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1980 


Winter 
Forecasting 1980 


The U.S. Economy in 1980: Shockwaves from 1979 
Preston J. Miller, Thomas M. Supel, Thomas H. Turner 


Estimating the Effects of the Oil-Price Shock 
Preston J. Miller, Thomas M. Supel, Thomas H. Turner 


Spring 
The Future of Monetary Policy: 


The Rational Expectations Perspective 
Mark H. Willes 


A Case for Branch Banking in Montana 
Stanley L. Graham, Arthur J. Roinick 

Summer 

What's Wrong With Macroeconomics 


Deficit Policies, Deficit Fallacies 
Preston J. Miller 


The Search for a Stable Money Demand Equation 
James N. Duprey 


Rational Expectations and the Reconstruction 
of Macroeconomics 
Thomas J. Sargent 


Fall 


A New Approach to Monetary Control 
E. Gerald Corrigan 


Supply-Side Tax Cuts: Will They Reduce Inflation? 
Thomas M. Supe! 


Integrating Micro and Macroeconomics: 


An Application to Credit Controls 
Neil Wallace 


1981 


Winter 


Limited Branching in Minnesota: 


Its Impact on Banking Consumers 
Stanley L. Graham 


Commercial Banking as a Line of Commerce: 
An Appraisal 
John H. Kareken 


Spring-Summer 
Deregulating Commercial Banks: 


-The Watchword Should be Caution 


John H. Kareken 


Econometric Policy Evaluation 
Under Rational Expectations 
Thomas H. Turner, Charles H. Whiteman 


Fall 


Some Unpleasant Monetarist Arithmetic 
Thomas J. Sargent, Neil Wallace 
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